Betting markets offer economists a fascinating case study of how information efficiency operates in a market. They incorporate features highly appropriate to a study of information efficiency, as each bet has a well-defined end point at which its value becomes certain. Using international examples, this is the first book to review and analyse the issue of information efficiency in financial and betting markets. Part I is an extensive survey of the existing literature, while Part II presents a range of new readings by leading academics. Insights gained from betting interest a wide community: governments, who like to tax betting; financial market analysts, who bet on the financial markets themselves; and, lastly, mathematicians, who bring their particular skills to the great mathematical puzzle of betting. All of these will want to read this topical survey of theory and practice in financial and betting markets.

